THE ENVIRONMENTAL POLICY OF OSVAT S.r.l. bate: 01/07/2003
ENVIORNMENTAL PoLIcy

Respecting and protecting the environment and continuous improvement are priorities

for the management and staff of OSVAT S.r.l.

The Company produces valves for internal combustion engines.

The Company believes that the development of its activities must be sustainable and
compatible with the environment in which it is located, to create opportunities for the
inhabitants, collaborators and the Property and be directed towards a c ontinuous
improvement of the activities and performances, maintaining an acceptable balance between
social, environmental and economic responsibilities.

During its activities OSVAT S.r.l. undertakes to:

* maintain conformity to the environmental laws and regulations in force;

* pursue continuous improvement to reduce environmental accidents to a level corresponding
to the economically practical application of the best technology available.

To that end, following an in-depth Initial Environmental Assessment of its production activities
on-site, OSVAT S.r.l. has identified priority areas of intervention and set itself the following
objectives:

- Train and involve the staff to identify and minimize the impact of its activities on the
environment.

-Prevent pollution through the design, production, handling and recycling of products,
minimizing negative environmental impacts.

-Design, build and manage the site reducing refuse and other environmental

disturbances:

-Reduce energy consumption and optimize use of natural resources.

-Communicate with customers and suppliers to improve, where possible, the planned
environmental management system.



